
PRELIMINARY INFORMATION - FOR DISCUSSION ONLY

Westonka Public Schools, ISD 277 May 23, 2023
Estimated Sources and Uses of Funds
General Obligation School Building Bonds - Potential November 2023 Election

Bond Issue 1 Bond Issue 2 Total

Bond Amount $43,100,000 $50,300,000 $93,400,000
Tax Levies 25
Closing Date 2/1/2024 2/1/2026

Sources of Funds
Par Amount $43,100,000 $50,300,000 $93,400,000
Investment Earnings 1 639,126 240,062 879,188
Total Sources $43,739,126 $50,540,062 $94,279,188

Uses of Funds
Allowance for Discount Bidding 2 $323,250 $377,250 $700,500
Capitalized Interest 3 0 1,700,000 1,700,000
Legal and Fiscal Costs 4 168,383 210,305 378,688
Net Available for Project Costs 43,247,493 48,252,507 91,500,000
Total Uses $43,739,126 $50,540,062 $94,279,188

Deposit to Construction Fund $42,608,367 $48,012,445 $90,620,812
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Estimated investment earnings are based on an average interest rate of 1.0%, and an average life of 18 months on first 
bond issue and an average life of 6 months on the 2nd bond issue.

To maintain a level tax rate with future years, a portion of the interest payments due during fiscal years 2027, 2028, and 
2029 would be made from bond proceeds. 

The allowance for discount bidding is an estimate of the compensation taken by the underwriter who provides the lowest 
true interest cost as part of the competitive bidding process and purchases the bonds. Ehlers provides independent 
municipal advisory services as part of the bond sale process and is not an underwriting firm.

Includes fees for municipal advisor, bond counsel, rating agency, paying agent and county certificates.
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PRELIMINARY INFORMATION - FOR DISCUSSION ONLY

Westonka Public School District No. 277
Estimated Tax Rates for Capital and Debt Service Levies
Existing Commitments and Proposed New Debt

Date Prepared: May 23, 2023

25 Tax Levies; 2 Bond Issue
$93,400,000 Bond Issue

Wrapped Around Existing Debt

 -

 5

 10

 15

 20

 25

 30

Es
tim

at
ed

 T
ax

 R
at

e

Year Taxes are Payable

Capitalized Interest

Potential Voter Approved Debt

Existing Capital Project Levy

Renewed Capital Project Levy

Lease Levy

Existing Debt
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